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COVPLETI ON OF CALL OPTI ON AND W THDRAWAL OF CAUTI ONARY ANNOUNCEMENT

Further to the cautionary announcenent released on SENS on 28 March
2008 the directors of ZCl wsh to inform sharehol ders that the issues
del aying the conpletion of the transaction related to the receipt of
aut horization of +the transaction from the Zanbian Conpetition
Comm ssion (“ZCC’'), have now been resolved and Vedanta Resources Plc
(“Vedanta”) has nade paynent of the call option price together wth
certain interest thereon, to ZCl. ZC has, in turn, provided Vedanta
with the requisite docunentation to effect transfer of the remaining
28. 4% of Konkol a Copper Mnes plc (“KCM) shares held by ZC through
its wholly owned subsidiary, ZC Holdings S A

Sharehol ders are advised that the Governnent of the Republic of
Zanbi a i nvoked section 3f of the Zanmbi an Conpetition and Fair Trading
Act, which effectively renoves this transaction fromthe jurisdiction
of the ZCC. ZCl's Zanbian counsel has subsequently confirned to the
satisfaction of the Board that the parties nmay proceed to conpletion
wi t hout further recourse to ZCC.

As the transaction has now been conpleted, caution is no |onger
required to be exercised by shareholders when dealing in their
securities.

The directors are presently examning the options for the future of
the Conpany and wll shortly present shareholders wth these
proposals in order to involve all stakeholders in this process.
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