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FURTHER CAUTI ONARY ANNOUNCEMENT

Further to the cautionary announcenents released on SENS between 2
Sept enmber 2005 and 22 June 2007, the directors of ZCl wish to inform
sharehol ders that the award in the arbitration proceedi ngs between
ZCl and Vedanta Resources Plc ("Vedanta") relating to the
interpretation of the Vedanta Call Option Deed (“the call option”)
has now been received.

The arbitrator determ ned that the 28.4% of Konkola Copper Mnes Plc
held by ZC through its wholly owned subsidiary, ZC Holdings S A
(the “interest”) is to be valued as at the date on which the call
opti on was exercised by Vedanta, nanely 12 August 2005.

The parties are now in the process of finalizing the independent
i nvestnent bank's terns of engagenent to enable it to conmmence with
the valuation of the interest.

Pendi ng the conpletion of the valuation of the interest, Vedanta wl|
then have the opportunity to purchase the interest. Until such tine
ZCl Holdings S.A remains the beneficial owner of the interest and
the right to dividends.

ZCl sharehol ders are advised to continue exercising caution when
dealing in ZCl's shares until a further announcenent is made.
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