Zanbi a Copper Investnents Limted
(Regi stered i n Bernuda)

JSE code: ZC

| SIN. BM388431240

("zZCa" or "the Conpany")

ANNCUNCEMENT ON SHAREHOLDER Cl RCULAR

Further to the circular to shareholders that was released on 2
Sept enber 2008, the directors of ZCl are pleased to announce that the
| ndependent Reporting Accountant’s |limted assurance report on the
unaudited pro forma financial effects, incone statenent and bal ance
sheet contained in the circular has been submtted to the JSE and
wll be nade available to shareholders for inspection on the
conpany’s website: ww.zci.lu and at the conpany’s regi stered office.

Ber nuda
23 Sept enber 2008


http://www.zci.lu
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Independent Reporting Accomniants” lhaited aswwrance report on the pnawdied
pro Forma financial elfects, income statement and balange sheet

Inrroduction

W huve performed e limtied Sesurance engagemant with regand w Die wnaodited pro form
financial zfeces, meome siweement and balance sheel (calloctively “the e fooms linaacial
information ™t of Zambia Copper lovesanends Limiczd ¢000F! sel out in Anncxure 4, section 2
and 3, nf rhe Cirzulue datcd 2 September 2008 fwsacd in comnsetion well the wller by Z0T 0
purchase from 2l shareholders all or o portion of their 201 shares gt 2 price of 14644 Uniied
Srates cents per share. This circolar was approved by the 151 Limiled's Dsuer Services
depariment on 3 Seprengler 2004,

The pro foma financiat inlormalivn has been prepared lor purposes of codnplying with the
requirsments of the JAE Limited (IS5, fur lusteative purposes ooly. do pravide information
AUk Rew rhe Cassacltion migh! have affected the reponed finane al information had the
trnisaclion boen wndetaken on | April 2007 for cneome salcnent purpaoses and on 31 March
008 for balance slieel purposee. Tag oo forna culewdations do. hewever, jnclude the effeccs of

U Kookl dispozal subeeguent we 3 March 208 as i i had happened on 3 March 2009,
Bocause of i1y naturz, e proe foema Finapeial sfonmtion may e preseit 2 fair sefection of the

Unanaiab pasicton. changes in soaily, reasts of operations o cash Mows of 201 after the
fran s iom.
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Directinn' respenaibéliny

The dirscters of 201 are selely responsble lor the conspifacion, conteols and presentation of e
prov Llorma linancial indormation containad in the Covular and o the finnscial infarmation from
which i s been prepared.

Phen wesponsibility inclades detennining that the pro forma Yiaancial information contuamed in
the Circnlar has been propecly compiled an lhe basis staed, the basis is consistent with the
accunting poticies of 240 and the pro forma adjustinents are uppropriace for the purposis of the
priz forra finarcial mfermation as fsclesed inderms of the 3SE Listings Beguiacments.

R owdiing (reanrmiartds | respoiniaiiiny

Our esvunsibility it oexpress a limiwd assoemee conclysion on the pro forma Finanae jal
mlomuation iaclnded iu e cirewlar We conductsd our Smited assurance cngagoment in
secordance with the Tndoinateonal Standand o Assuranez Engagements applicable te Assurance
Engagemants C8har Than Awdits or Reviews of Histuricul Emancial infosmation aod dhe CGuide
o Fro Fomma Financial loloomation dssocd by the Scoti Alricar Tneeitute of Charkered
Awomrdnnts.

Thiy =andard raquites us 1w comply with ethical requiremenes aud 1o plan and perform the
dSSUTAACC cogagement fe oblam sullicient appropeinte gudit evidence o suppor) our timited
axsuraace conelasion, expressed heloss:,

We dnonar scecpl any rosponsibifity for acy repons previotsly given by us on any finaactal
formation used ip the coqpilalion of the pro form fisameial information beyond that owed o
thase 1 whom these ropors were addressed by us at the dates of Iheir iszue.

Sawreey of mioraereton i dork peatemed
i el

Owr preedares comsiseed primarily of comparicg the tuadjustel aidited historical linancial
ufoination of ZC1with dhe siiee dacamenes, considering the pro fotma adjusemeats i Lght of
the sccounting policies of ZCT congidering tha evidence supparting the pro foeml adjustmoents,
recaliufueneg e amounss based oo dee informezion obtained atn discussmg the pro lota
tinancial information with the dincetors ol 201

n arrbving al our conclusicn, we have relied upon financiad ielormation preparad vy the
directors of ZCT and other infusmeation from vaeous public, financial and mdustoy somrces.

Whilsr i wiork perfommed involved an anslysis of the histerical aediled financial feomation
and other informalivn provided wous, owr limited adaorance cngagement does not consigue
eithee an audt or review of auy of the undedying fiancia! iofarmation mderiken in
aceaviance with the Inermnstional Standards on Auditing or the bdernational Stancands on
Eeview Engagements ud accordingly, we de nal express an zudit or ceview opinion,



Tea timied sseornce engagemant Lhe ovidence gathering procedures e more limited W for
w reasunable psstiranee ongueemen: and tharefare Tess assumance & obrawed Uian i a reasonnlde
RRSMIANCE CnEazermant. We Delivve thal ous evidence shitnined s sufficient and appropriate to
provvidle s hasis fise our conebusion.

f Ao

Based oo owr examinition of the evidence obiaired, neding bas vome wmar arention that
cumses b Eo Delieve hal in erms of Secncey $17 aad 830 of the TSI Listings Beaquireniants:

the pre forema futaoncial information has gor been properky compiled on e busis stared,
xuch Ba2is s inconsisenl with the aecouating policics of ZC1 and.

the adjushuenls are m spprapriare for the purposes of the pro foora Mmangia! iafermation as
dliselesed pursuant b section § 30 of the IS Lastioes Reguirmens.

Consent

W consent o the inclusicn ol dhis jetier and 1he relurence to our aphnon i the ceireplar to be
kssied by (ACT in the form and conteat in wiich it appears,

Yo s 'Hi[h]ﬁ“}'
KPMCGi Incie

Per Mickey Do

Charbe red Accostant (54)
Kepistered Awedieor
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