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CAUTI ONARY ANNOUNCEMENT

On 14 February 2008, zCl wthdrew the cautionary announcenents
rel eased on SENS between 2 Septenber 2005 and 17 January 2008, on the
basis that Vedanta Resources Plc (“Vedanta”) elected to accept the
i ndependent investnent bank's valuation of the 28.4% of Konkola
Copper Mnes plc (“KCM) shares held by ZC through its wholly owned
subsidiary, ZCl Holdings S.A, in the anount of USD 213.15 mllion.

As shareholders will have noted in the update on the call option
rel eased on SENS and on the Conpany’s website (ww. zci.lu) on 6 March
2008, the conpletion of the transaction has been delayed wuntil
Vendet a obtai ns authorization fromthe Zanbi an Conpetition Conm ssion
(“ZCC') having indicated that it was exercising jurisdiction over the
transaction. Wile the ZCC initially granted Vedanta interim
authorisation for the transaction, it has subsequently wthdrawn
this, citing a failure by Vedanta to conply with an understandi ng on
notification that had been reached with the ZCC.

Al t hough the Conpany has been kept infornmed of interactions between
the zZCC and KCM ZzCl, as the seller, has had no direct fornal
interaction with the ZCC and the Conpany has no direct influence on
t he negoti ati ons between KCM and the ZCC or their ultimte outcone.

In view of the possibility, however renote, of the ZCC failing to
grant final authorization for the conpletion of the transaction,
sharehol ders are advised to exercise caution when dealing in ZC's
shares until a further announcenment is made.
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