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("zZCa" or “the Conpany”)

TRADI NG STATEMENT

ZCl is currently finalising its results for the fifteen nonths
ended 31 March 2006, which will be released shortly. In this
regard, sharehol ders are advi sed that headline earnings per share
will be between 40% and 50% | ower than that reported in the

twel ve-nonth reporting period ended 31 Decenber 2004.

This decrease is largely due to the reduction of ZCl’s

shar ehol di ng i n Konkol a Copper Mnes plc (“KCM') from 58%to 28.4%
with effect from 31 Cctober 2004 and the rel ated change in the
treatment of KCMin the financial statements of ZCl

The financial information on which this trading statenment is based
has not been reviewed or reported on by the Conpany’'s auditors.
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